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The financial statements have been prepared in accordance with the charity’s Memorandum and Articles, the Companies Act
2006 and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
financial statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)”
(as amended for accounting periods commencing from 1 January 2016).

Organisational Structure
The New London Synagogue, 33 Abbey Road, London NW8 0AT is a company limited by guarantee registered in England and
Wales and was incorporated on 25 September 2009 under number 07030491. It does not have share capital. The company is also
registered under charity registration number 1133578.

Council members are trustees for charity purposes and directors for company law and are hereinafter variously referred to as
Council Members, directors or trustees.

They are elected for a period of 3 years at the Annual General Meeting. They are nominated by the nominations committee and
voted in by members of the New London Synagogue. The Treasurer and Synagogue Wardens are ex officio members of the
Council.

The Council members, who are also the directors for the purpose of company law, and who served during the year were:

Harrie Cedar
Julian Dawes
Nathalie Glaser (Chair)
Andy Gupta (retired 28.05.20)
Brian Linden
Robert Low (Warden)
Margo Miller
Jeremy Parlons
Ellen Rabinowicz
Daniel Saville
David Franks (resigned 07.07.19)
Chai Korn (appointed 07.07.19 , Retired 15.05.20)

Senior staff responsible for day-to-day management were: Maurice Diamond until 28.02.19 (Finance Administrator)
Jeremy Gordon (Rabbi)
Jo Velleman (Executive Director) (resigned 18/04/2019)
Phil Ashleigh (Operations Manager) (appointed 09.05.19 )

None of the Council Members has any beneficial interest in the company. Each Council Member guarantees to contribute £1 in
the event of a winding-up.

Related Parties
No Council Members received any remuneration during the year,

Relationship between Charity and Related Parties
Rabbi Jeremy Gordon is an ex officio non-voting member of the Council and is also an employee of the company. His salary is
incorporated in the salary costs per note 8 and note 9. Cantor Stephen Cotsen joined on 17

th
January 2019. Rabbi Natasha Mann

joined on 01.07.19.

Decision Making
Decision making is in accordance with and regulated by the Memorandum and Articles of Association. The Council has overall
responsibility for the management of the Synagogue. Day to day management of the Synagogue is delegated to the Executive
Committee of Council.

Recruitment and Appointment of Trustees
Council members are elected or appointed in accordance with the provisions of the Memorandum and Articles of Association.
There is no formal training requirement. There is an induction on Company policy and responsibilities and expectations of being a
Trustee when appointed and then informal training (through Masorti Judaism and alike) throughout the year.
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Risk Management
The Council has assessed the risks to which the company is exposed and are satisfied that systems are in place to mitigate
exposure to the major risks. The Synagogue maintains a risk register that is reviewed by the Executive Committee on a regular
basis.

Principal risks, in addition to financial risks, include security, health and safety and child protection measures.

Financial risks are monitored by Finance Committee and at monthly Executive Committee meetings.

There has been an increased security risk over the past few years. Our Head of Security has put in place additional security
measures. New security gates for the entrance of the synagogue were fitted and finished in 25.09.19.

Health and Safety policies are maintained and monitored by the Office Manager. Child protection policies are in place and the
Head of Youth is responsible for ensuring that these policies are adhered to at all times.

Pay reviews
The trustees have a pay review policy that links salaries to inflationary indexes. This is reviewed by the Executive Committee at
least annually.

Objectives and Activities
The objectives of the Company are the continuance, support and maintenance of the Synagogue at Abbey Road, London and
otherwise for the advancement and promotion of the practise and teaching of traditional Judaism.

The objectives of the company are achieved by the maintenance of the Synagogue and the provision of religious and educational
and other related activities including regular religious services held weekly and on all Jewish festivals and holy days; religion
school on Sundays; life cycle support; weekday and evening educational and social programmes throughout the year.

Achievements and Performance
The company continued to fulfil its function in accordance with the Memorandum and Articles of Association, by providing a full
range of Jewish religious, social and educational services for our congregation and their families. During the 2019-2020 corporate
year the Company has provided for and arranged;

 over 250 prayer services

 around 200 adult education classes

 over 100 hours of youth education classes

 a full array of social and other communal programming including a Taste of Refuge Seder, the installation of Rabbi
Natasha Mann and a celebration of Anglo-Jewish silverwork.

 Several hundred lifecycle events including rituals around birth, coming of age, wedding and funerals.

The listed synagogue building and ancillary offices have been maintained; religious services are held regularly; the religion school
has developed into a vibrant community and the adult education programme continues to run successful activities throughout
the year including

The Council monitors achievement of objectives through reports from Council representatives on committees with specific
responsibilities for services, education, community development and events, security and building maintenance.

Future developments
The company’s objectives remain unchanged with the appointment of Rabbi Natasha Mann there are plans to enhance pastoral
support and community development.

Fund Raising
Fund raising is undertaken by senior staff and Council members. External fund raisers are not utilised. Focusing on community
relationships helps to ensure that no individual is under pressure to donate, which in turn protects individuals that could be
considered vulnerable.

No complaints have been received in relation to fund raising activities.
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Covid - 19
During Covid 19 lockdown, in line with Government regulations, the synagogue was physically closed but we continued to remain
close to our members by services, events and discussions on-line. With careful Covid secure preparations we re-opened again for
reduced numbers in mid-July 2020.

Public Benefit
The Council has complied with their duty in section 17 of the Charities Act 2011 to have due regard to the guidance published by
the Charity Commission.

Financial Review
For the year ended 29th February 2020, the company had total incoming resources of £742,403 (2019: £712,344). Most of the
increase derived from additional donations. As in the previous year, the major component of income was membership fees
£413,833 (2019: £422,021). Membership levels remained largely stable.

Total resources expended amounted to £736,321 (2019: £695,718). Excluding specific spend from designated and restricted
funds, resources expended were £636,282 (2019: £607,793). The increase mainly relates to additional administrative costs.

Investment funds increased in value by £76,423 (2019: decrease of £19,242) caused by prudent investing despite turbulent
market conditions. Investment income was £7,393 (2019: £9,042).

The investment funds are managed roughly equally between Troy Asset Management Limited and Ruffer LLP which target long-
term capital growth. The Investment Committee, which is a sub-committee of the Finance Committee, monitors performance
and meets the manager a minimum of once a year to review the performance of the investment managers.

At 29th February 2020 net assets amounted to £2,945,238 (2019: £2,862,733) of which unrestricted and undesignated funds
amounted to £293,256 (2019: £340,442). Designated funds amounted to £2,479,268 (2019: £2,362,589) and restricted funds
amounted to £172,714 (2019: £159,702).

The designated funds in the 2020 balance sheet comprise (i) the net book value £92,901 (2019: £95,998) of the Synagogue
building carried forward; (ii) the net book value £1,000,000 (2019: £1,025,000) of the Synagogue’s interest in 29 Goldhurst
Terrace (see note 14); (iii) £1,279,244 (2019: £1,202,821) of investment funds managed by Troy Asset Management Limited and
Ruffer LLP; and (iv) the net book value of assets under construction of £107,123 (2019: £38,770).

The composition of the restricted fund is as shown in note 21.

Reserves Policy
The Trustees have a policy of having sufficient reserves to meet three to six months of expected liabilities as they fall due. At 29
February 2020 we maintained cash reserves of £421,247. This includes cash held for restricted funds. Excluding the cash held for
restricted funds our available cash balance is in line with our minimum reserve policy.

Auditors
H W Fisher & Company were appointed as auditors for 2019-20 in accordance with the provisions of the Companies Act.

Disclosure of Information to Auditors
Each of the directors has confirmed that there is no information of which they are aware which is relevant to the audit, but of
which the auditor is unaware. They have further confirmed that they have taken appropriate steps to identify such relevant
information and to establish that the Directors/Trustees are aware of such information.

On behalf of the Directors/Trustees:

Nathalie Glaser (Chairman)

Dated…………………………
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The Trustees, who are also the directors of The New London Synagogue for the purpose of company law, are responsible for
preparing the Council Members' Report and the financial statements in accordance with applicable law and United Kingdom
�ĐĐŽƵŶƟŶŐ�̂ ƚĂŶĚĂƌĚƐ�;hŶŝƚĞĚ�<ŝŶŐĚŽŵ �' ĞŶĞƌĂůůǇ��ĐĐĞƉƚĞĚ��ĐĐŽƵŶƟŶŐ�WƌĂĐƟĐĞͿ͘

Company Law requires the Trustees to prepare financial statements for each financial year which give a true and fair view of the
ƐƚĂƚĞ�ŽĨ�ĂīĂŝƌƐ�ŽĨ�ƚŚĞ�ĐŚĂƌŝƚǇ�ĂŶĚ�ŽĨ�ƚŚĞ�ŝŶĐŽŵ ŝŶŐ�ƌĞƐŽƵƌĐĞƐ�ĂŶĚ�ĂƉƉůŝĐĂƟŽŶ�ŽĨ�ƌĞƐŽƵƌĐĞƐ͕�ŝŶĐůƵĚŝŶg the income and expenditure, of
the charitable company for that year.

In preparing these financial statements, the Trustees are required to:

- ƐĞůĞĐƚ�ƐƵŝƚĂďůĞ�ĂĐĐŽƵŶƟŶŐ�ƉŽůŝĐŝĞƐ�ĂŶĚ�ƚŚĞŶ�ĂƉƉůǇ�ƚŚĞŵ �ĐŽŶƐŝƐƚĞŶƚůǇ͖

- ŽďƐĞƌǀĞ�ƚŚĞ�ŵ ĞƚŚŽĚƐ�ĂŶĚ�ƉƌŝŶĐŝƉůĞƐ�ŝŶ�ƚŚĞ��ŚĂƌŝƟĞƐ�̂ KZW͖

- ŵ ĂŬĞ�ũƵĚŐĞŵ ĞŶƚƐ�ĂŶĚ�ĞƐƟŵ ĂƚĞƐ�ƚŚĂƚ�ĂƌĞ�ƌĞĂƐŽŶĂďůĞ�ĂŶĚ�ƉƌƵĚĞŶƚ͖�

- ƐƚĂƚĞ�ǁ ŚĞƚŚĞƌ�ĂƉƉůŝĐĂďůĞ�h<��ĐĐŽƵŶƟŶŐ�̂ ƚĂŶĚĂƌĚƐ�ŚĂǀĞ�ďĞĞŶ�ĨŽůůŽǁ ĞĚ �͕ƐƵďũĞĐƚ�ƚŽ�ĂŶǇ�ŵ ĂƚĞƌŝĂů�ĚĞƉartures disclosed and explained
in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will cŽŶƟŶƵĞ�ŝŶ�
ŽƉĞƌĂƟŽŶ͘

dŚĞ�dƌƵƐƚĞĞƐ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ŬĞĞƉŝŶŐ�ĂĚĞƋƵĂƚĞ�ĂĐĐŽƵŶƟŶŐ�ƌĞĐŽƌĚƐ�ƚŚĂƚ�ĚŝƐĐůŽƐĞ�ǁ ŝƚŚ�ƌĞĂƐŽŶĂďůĞ ĂĐĐƵƌĂĐǇ�Ăƚ�ĂŶǇ�Ɵŵ Ğ�ƚŚĞ
ĮŶĂŶĐŝĂů�ƉŽƐŝƟŽŶ�ŽĨ�ƚŚĞ�ĐŚĂƌŝƚǇ�ĂŶĚ�ĞŶĂďůĞ�ƚŚĞŵ �ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ�ĐŽŵ ƉůǇ�ǁ ŝƚh the Companies Act 2006. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable stepƐ�ĨŽƌ�ƚŚĞ�ƉƌĞǀĞŶƟŽŶ�ĂŶĚ�ĚĞƚĞĐƟŽŶ�
ŽĨ�ĨƌĂƵĚ�ĂŶĚ�ŽƚŚĞƌ�ŝƌƌĞŐƵůĂƌŝƟĞƐ͘
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Opinion

We have audited the financial statements of The New London Synagogue (the ‘charity’) for the year ended 29 February 2020 which
ĐŽŵ ƉƌŝƐĞ�ƚŚĞ�ƐƚĂƚĞŵ ĞŶƚ�ŽĨ�ĮŶĂŶĐŝĂů�ĂĐƟǀŝƟĞƐ͕�ƚŚĞ�ďĂůĂŶĐĞ�ƐŚĞĞƚ͕�ƚŚĞ�ƐƚĂƚĞŵ ĞŶƚ�ŽĨ�ĐĂƐŚ�ŇŽǁ Ɛ�ĂŶĚ�ƚŚĞ�ŶŽƚĞƐ�ƚŽ�ƚŚĞ�ĮŶĂŶĐŝĂů
ƐƚĂƚĞŵ ĞŶƚƐ͕�ŝŶĐůƵĚŝŶŐ�Ă�ƐƵŵ ŵ ĂƌǇ�ŽĨ�ƐŝŐŶŝĮĐĂŶƚ�ĂĐĐŽƵŶƟŶŐ�ƉŽůŝĐŝĞƐ͘�dŚĞ�ĮŶĂŶĐŝĂů�ƌĞƉŽƌƟŶŐ�ĨƌĂŵ Ğǁ Žƌk that has been applied in their
ƉƌĞƉĂƌĂƟŽŶ�ŝƐ�ĂƉƉůŝĐĂďůĞ�ůĂǁ �ĂŶĚ�hŶŝƚĞĚ�<ŝŶŐĚŽŵ ��ĐĐŽƵŶƟŶŐ�̂ ƚĂŶĚĂƌĚƐ͕�ŝŶĐůƵĚŝŶŐ�&ŝŶĂŶĐŝĂů�ZĞƉŽƌƟŶŐ Standard 102 The Financial
ZĞƉŽƌƟŶŐ�̂ ƚĂŶĚĂƌĚ�ĂƉƉůŝĐĂďůĞ�ŝŶ�ƚŚĞ�h<�ĂŶĚ�ZĞƉƵďůŝĐ�ŽĨ�/ƌĞůĂŶĚ�(United Kingdom Generally AcceptĞĚ��ĐĐŽƵŶƟŶŐ�WƌĂĐƟĐĞͿ͘

In our opinion, the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 29 February 2020 and of its incoming resources
ĂŶĚ�ĂƉƉůŝĐĂƟŽŶ�ŽĨ�ƌĞƐŽƵƌĐĞƐ͕�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ƚŚĞŶ�ĞŶĚĞĚ͖

- ŚĂǀĞ�ďĞĞŶ�ƉƌŽƉĞƌůǇ�ƉƌĞƉĂƌĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁ ŝƚŚ�hŶŝƚĞĚ�<ŝŶŐĚŽŵ �' ĞŶĞƌĂůůǇ��ĐĐĞƉƚĞĚ��ĐĐŽƵŶƟŶŐ�WƌĂĐƟĐe; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

t Ğ�ĐŽŶĚƵĐƚĞĚ�ŽƵƌ�ĂƵĚŝƚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁ ŝƚŚ�/ŶƚĞƌŶĂƟŽŶĂů�^ƚĂŶĚĂƌĚƐ�ŽŶ��ƵĚŝƟŶŐ�;h<Ϳ�;/̂ �Ɛ�;h<ͿͿ�ĂŶĚ applicable law. Our
ƌĞƐƉŽŶƐŝďŝůŝƟĞƐ�ƵŶĚĞƌ�ƚŚŽƐĞ�ƐƚĂŶĚĂƌĚƐ�ĂƌĞ�ĨƵƌƚŚĞƌ�ĚĞƐĐƌŝďĞĚ�ŝŶ�ƚŚĞ��ƵĚŝƚŽƌΖƐ�ƌĞƐƉŽŶƐŝďŝůŝƟĞƐ�ĨŽƌ�ƚŚĞ�ĂƵĚŝƚ�ŽĨ�ƚŚĞ�ĮŶĂŶĐŝĂůstatements
ƐĞĐƟŽŶ�ŽĨ�ŽƵƌ�ƌĞƉŽƌƚ͘�t Ğ�ĂƌĞ�ŝŶĚĞƉĞŶĚĞŶƚ�ŽĨ�ƚŚĞ�ĐŚĂƌŝƚǇ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁ ŝƚŚ�ƚŚĞ�ĞƚŚŝĐĂů�ƌĞƋƵŝƌĞŵ ents that are relevant to our audit
of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsiďŝůŝƟĞƐ�ŝŶ�
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

�ŽŶĐůƵƐŝŽŶƐ�ƌĞůĂƟŶŐ�ƚŽ�ŐŽŝŶŐ�ĐŽŶĐĞƌŶ

t Ğ�ŚĂǀĞ�ŶŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ�ŝŶ�ƌĞƐƉĞĐƚ�ŽĨ�ƚŚĞ�ĨŽůůŽǁ ŝŶŐ�ŵ ĂƩĞƌƐ�ŝŶ�ƌĞůĂƟŽŶ�ƚŽ�ǁ ŚŝĐŚ�ƚŚĞ�/̂ �Ɛ�;h<Ϳ�ƌĞquire us to report to you where:

- ƚŚĞ��ŽƵŶĐŝů�D Ğŵ ďĞƌƐΖ�ƵƐĞ�ŽĨ�ƚŚĞ�ŐŽŝŶŐ�ĐŽŶĐĞƌŶ�ďĂƐŝƐ�ŽĨ�ĂĐĐŽƵŶƟŶŐ�ŝŶ�ƚŚĞ�ƉƌĞƉĂƌĂƟŽŶ�ŽĨ�ƚŚĞ�ĮŶĂŶĐial statements is not
appropriate; or

- ƚŚĞ�dƌƵƐƚĞĞƐ�ŚĂǀĞ�ŶŽƚ�ĚŝƐĐůŽƐĞĚ�ŝŶ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ�ĂŶǇ�ŝĚĞŶƟĮĞĚ�ŵ ĂƚĞƌŝĂů�ƵŶĐĞƌƚĂŝŶƟĞƐ�ƚŚĂƚ�ŵ ĂǇ�ĐĂƐƚ�ƐŝŐŶŝĮĐĂŶƚ
ĚŽƵďƚ�ĂďŽƵƚ�ƚŚĞ�ĐŚĂƌŝƚǇ Ɛ͛�ĂďŝůŝƚǇ�ƚŽ�ĐŽŶƟŶƵĞ�ƚŽ�ĂĚŽƉƚ�ƚŚĞ�ŐŽŝŶŐ�ĐŽŶĐĞƌŶ�ďĂƐŝƐ�ŽĨ�ĂĐĐŽƵŶƟŶŐ�ĨŽƌ�Ă�Ɖeriod of at least twelve
months from the date when the financial statements are authorised for issue.

K ƚŚĞƌ�ŝŶĨŽƌŵ ĂƟŽŶ

dŚĞ�ŽƚŚĞƌ�ŝŶĨŽƌŵ ĂƟŽŶ�ĐŽŵ ƉƌŝƐĞƐ�ƚŚĞ�ŝŶĨŽƌŵ ĂƟŽŶ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ĂŶŶƵĂů�ƌĞƉŽƌƚ͕�ŽƚŚĞƌ�ƚŚĂŶ�ƚŚĞ�ĮŶĂncial statements and our
ĂƵĚŝƚŽƌ͛Ɛ�ƌĞƉŽƌƚ�ƚŚĞƌĞŽŶ �͘dŚĞ�dƌƵƐƚĞĞƐ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ�ŽƚŚĞƌ�ŝŶĨŽƌŵ ĂƟŽŶ �͘K Ƶƌ�ŽƉŝŶŝŽŶ�ŽŶ�ƚŚĞ ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ�ĚŽĞs not
ĐŽǀĞƌ�ƚŚĞ�ŽƚŚĞƌ�ŝŶĨŽƌŵ ĂƟŽŶ�ĂŶĚ �͕ĞǆĐĞƉƚ�ƚŽ�ƚŚĞ�ĞǆƚĞŶƚ�ŽƚŚĞƌǁ ŝƐĞ�ĞǆƉůŝĐŝƚůǇ�ƐƚĂƚĞĚ�ŝŶ�ŽƵƌ�ƌĞƉŽƌƚ͕�ǁ Ğ�do not express any form of
assurance conclusion thereon.

/Ŷ�ĐŽŶŶĞĐƟŽŶ�ǁ ŝƚŚ�ŽƵƌ�ĂƵĚŝƚ�ŽĨ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ͕�ŽƵƌ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŝƐ�ƚŽ�ƌĞĂĚ�ƚŚĞ�ŽƚŚĞƌ�ŝŶĨŽƌŵ ĂƟŽŶ�ĂŶĚ �͕ŝŶ�ĚŽŝŶŐ so, consider
ǁ ŚĞƚŚĞƌ�ƚŚĞ�ŽƚŚĞƌ�ŝŶĨŽƌŵ ĂƟŽŶ�ŝƐ�ŵ ĂƚĞƌŝĂůůǇ�ŝŶĐŽŶƐŝƐƚĞŶƚ�ǁ ŝƚŚ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ�Žƌ�ŽƵƌ�ŬŶŽǁ ůĞdge obtained in the audit or
ŽƚŚĞƌǁ ŝƐĞ�ĂƉƉĞĂƌƐ�ƚŽ�ďĞ�ŵ ĂƚĞƌŝĂůůǇ�ŵ ŝƐƐƚĂƚĞĚ �͘/Ĩ�ǁ Ğ�ŝĚĞŶƟĨǇ�ƐƵĐŚ�ŵ ĂƚĞƌŝĂů�ŝŶĐŽŶƐŝƐƚĞŶĐŝĞƐ�Žƌ�ĂƉƉĂƌĞnt material misstatements, we
are required to determine whether there is a material misstatement in the financial statements or a material misstatement of the
ŽƚŚĞƌ�ŝŶĨŽƌŵ ĂƟŽŶ �͘/Ĩ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǁ ŽƌŬ�ǁ Ğ�ŚĂǀĞ�ƉĞƌĨŽƌŵ ĞĚ �͕ǁ Ğ�ĐŽŶĐůƵĚĞ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�Ă�ŵ ĂƚĞƌŝĂů�ŵ ŝƐstatement of this other
ŝŶĨŽƌŵ ĂƟŽŶ �͕ǁ Ğ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƌĞƉŽƌƚ�ƚŚĂƚ�ĨĂĐƚ͘

We have nothing to report in this regard.

K ƉŝŶŝŽŶƐ�ŽŶ�ŽƚŚĞƌ�ŵ ĂƩĞƌƐ�ƉƌĞƐĐƌŝďĞĚ�ďǇ�ƚŚĞ��Žŵ ƉĂŶŝĞƐ��Đƚ�ϮϬϬϲ

In our opinion, based on the work undertaken in the course of our audit:

- ƚŚĞ�ŝŶĨŽƌŵ ĂƟŽŶ�ŐŝǀĞŶ�ŝŶ�ƚŚĞ��ŽƵŶĐŝů�D Ğŵ ďĞƌƐΖ�ZĞƉŽƌƚ͕�ǁ ŚŝĐŚ�ŝŶĐůƵĚĞƐ�ƚŚĞ�directors’ report prepared for the purposes of
company law, for the financial year for which the financial statements are prepared is consistent with the financial statements;
and

- the directors’ report included within the Council Members' report has been prepared in accordance with applicable legal
requirements.
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D ĂƩĞƌƐ�ŽŶ�ǁ ŚŝĐŚ�ǁ Ğ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƌĞƉŽƌƚ�ďǇ�ĞǆĐĞƉƟŽŶ

In the light of the knowledge and understanding of the charity and its environment obtained in the course of the audit, we have not
ŝĚĞŶƟĮĞĚ�ŵ ĂƚĞƌŝĂů�ŵ ŝƐƐƚĂƚĞŵ ĞŶƚƐ�ŝŶ�ƚŚĞ�directors’ report included within the Council Members' report.

t Ğ�ŚĂǀĞ�ŶŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ�ŝŶ�ƌĞƐƉĞĐƚ�ŽĨ�ƚŚĞ�ĨŽůůŽǁ ŝŶŐ�ŵ ĂƩĞƌƐ�ŝŶ�ƌĞůĂƟŽŶ�ƚŽ�ǁ ŚŝĐŚ�ƚŚĞ��Žŵ ƉĂŶŝĞƐ��ct 2006 requires us to report to
you if, in our opinion:

- ĂĚĞƋƵĂƚĞ�ĂĐĐŽƵŶƟŶŐ�ƌĞĐŽƌĚƐ�ŚĂǀĞ�ŶŽƚ�ďĞĞŶ�ŬĞƉƚ͕�Žƌ�ƌĞƚƵƌŶƐ�ĂĚĞƋƵĂƚĞ�ĨŽƌ�ŽƵƌ�ĂƵĚŝƚ�ŚĂǀĞ�ŶŽƚ�ďĞĞŶ�ƌĞceived from branches not
visited by us; or

- ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ�ĂƌĞ�ŶŽƚ�ŝŶ�ĂŐƌĞĞŵ ĞŶƚ�ǁ ŝƚŚ�ƚŚĞ�ĂĐĐŽƵŶƟŶŐ�ƌĞĐŽƌĚƐ�ĂŶĚ�ƌĞƚƵƌŶƐ͖ �Žƌ

- ĐĞƌƚĂŝŶ�ĚŝƐĐůŽƐƵƌĞƐ�ŽĨ�ƚƌƵƐƚĞĞƐΖ�ƌĞŵ ƵŶĞƌĂƟŽŶ�ƐƉĞĐŝĮĞĚ�ďǇ�ůĂǁ �ĂƌĞ�ŶŽƚ�ŵ ĂĚĞ �͖Žƌ

- ǁ Ğ�ŚĂǀĞ�ŶŽƚ�ƌĞĐĞŝǀĞĚ�Ăůů�ƚŚĞ�ŝŶĨŽƌŵ ĂƟŽŶ�ĂŶĚ�ĞǆƉůĂŶĂƟŽŶƐ�ǁ Ğ�ƌĞƋƵŝƌĞ�ĨŽƌ�ŽƵƌ�ĂƵĚŝƚ͖�Žƌ

- ƚŚĞ�dƌƵƐƚĞĞƐ�ǁ ĞƌĞ�ŶŽƚ�ĞŶƟƚůĞĚ�ƚŽ�ƉƌĞƉĂƌĞ�ƚŚĞ ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁ ŝƚŚ�ƚŚĞ�Ɛŵ Ăůl companies regime and take
ĂĚǀĂŶƚĂŐĞ�ŽĨ�ƚŚĞ�Ɛŵ Ăůů�ĐŽŵ ƉĂŶŝĞƐ͛�ĞǆĞŵ ƉƟŽŶ�ĨƌŽŵ �ƚŚĞ�ƌĞƋƵŝƌĞŵ ĞŶƚ�ƚŽ�ƉƌĞƉĂƌĞ�Ă�Ɛtrategic report.

ZĞƐƉŽŶƐŝďŝůŝƟĞƐ�ŽĨ�dƌƵƐƚĞĞƐ

As explained more fully in the statement of Council Members' rĞƐƉŽŶƐŝďŝůŝƟĞƐ͕ �ƚŚĞ Trustees, who are also the directors of the charity
for the purpose of company law, ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ�ƉƌĞƉĂƌĂƟŽŶ�ŽĨ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ�ĂŶĚ�ĨŽƌ�ďĞŝŶŐ�ƐĂƟƐĮĞĚ�ƚhat they give
a true and fair view, and for such internal control as the Trustees determine is necessary to enĂďůĞ�ƚŚĞ�ƉƌĞƉĂƌĂƟŽŶ�ŽĨ�Įnancial
statements that are free from material misstatement, whether due to fraud or error.

/Ŷ�ƉƌĞƉĂƌŝŶŐ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ͕�ƚŚĞ�dƌƵƐƚĞĞƐ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĂƐƐĞƐƐŝŶŐ�ƚŚĞ�ĐŚĂƌŝƚǇ Ɛ͛�ĂďŝůŝƚǇ�ƚŽ�ĐŽŶƟŶƵĞ�ĂƐ�Ă�ŐŽing concern,
ĚŝƐĐůŽƐŝŶŐ �͕ĂƐ�ĂƉƉůŝĐĂďůĞ �͕ŵ ĂƩĞƌƐ�ƌĞůĂƚĞĚ�ƚŽ�ŐŽŝŶŐ�ĐŽŶĐĞƌŶ�ĂŶĚ�ƵƐŝŶŐ�ƚŚĞ�ŐŽŝŶŐ�ĐŽŶĐĞƌŶ�ďĂƐŝƐ�ŽĨ�ĂĐĐŽƵŶƟŶŐ�ƵŶůĞƐƐ�ƚŚĞ�dƌƵƐƚĞes either
ŝŶƚĞŶĚ�ƚŽ�ůŝƋƵŝĚĂƚĞ�ƚŚĞ�ĐŚĂƌŝƚĂďůĞ�ĐŽŵ ƉĂŶǇ�Žƌ�ƚŽ�ĐĞĂƐĞ�ŽƉĞƌĂƟŽŶƐ͕�Žƌ�ŚĂǀĞ�ŶŽ�ƌĞĂůŝƐƟĐ�ĂůƚĞƌŶĂƟǀĞ�but to do so.

�ƵĚŝƚŽƌΖƐ�ƌĞƐƉŽŶƐŝďŝůŝƟĞƐ�ĨŽƌ�ƚŚĞ�ĂƵĚŝƚ�ŽĨ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ

KƵƌ�ŽďũĞĐƟǀĞƐ�ĂƌĞ�ƚŽ�ŽďƚĂŝŶ�ƌĞĂƐŽŶĂďůĞ�ĂƐƐƵƌĂŶĐĞ�ĂďŽƵƚ�ǁ ŚĞƚŚĞƌ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ�ĂƐ�Ă�ǁ ŚŽůe are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

��ĨƵƌƚŚĞƌ�ĚĞƐĐƌŝƉƟŽŶ�ŽĨ�ŽƵƌ�ƌĞƐƉŽŶƐŝďŝůŝƟĞƐ�ĨŽƌ�ƚŚĞ�ĂƵĚŝƚ�ŽĨ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ�ŝƐ�ůŽĐĂƚĞĚ ŽŶ�ƚŚĞ�&ŝŶĂŶĐŝĂů�ZĞƉŽƌƟng Council’s
ǁ ĞďƐŝƚĞ�Ăƚ͗�ŚƩƉ͗ͬ ǁͬ ǁ ǁ Ĩ͘ƌĐ͘ ŽƌŐ Ƶ͘Ŭ ĂͬƵĚŝƚŽƌƐƌĞƐƉŽŶƐŝďŝůŝƟĞƐ͘�dŚŝƐ�ĚĞƐĐƌŝƉƟŽŶ�ĨŽƌŵ Ɛ�ƉĂƌƚ�ŽĨ�ŽƵƌ�ĂƵĚŝƚor's report.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members those
ŵ ĂƩĞƌƐ�ǁ Ğ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƐƚĂƚĞ�ƚŽ�ƚŚĞŵ �ŝŶ�ĂŶ�ĂƵĚŝƚŽƌƐΖ�ƌĞƉŽƌƚ�ĂŶĚ�ĨŽƌ�ŶŽ�ŽƚŚĞƌ�ƉƵƌƉŽƐĞ �͘dŽ�ƚŚĞ�ĨƵůůĞƐƚ�ĞǆƚĞŶƚ�ƉĞƌŵ ŝƩĞĚ�ďǇ�law, we
do not accept or assume responsibility to anyone other than the charitable company and the charitable company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

Julian Challis (Senior Statutory Auditor)

for and on behalf of HW Fisher

Chartered Accountants

Statutory Auditor

Acre House

11-15 William Road

London

NW1 3ER

United Kingdom

.........................
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Current financial year

Unrestricted Unrestricted Restricted Total Total

funds funds funds

general designated

2020 2020 2020 2020 2019

Notes £ £ £ £ £

Income from:

Voluntary income 3 530,037 - 118,787 648,824 595,550

�ŚĂƌŝƚĂďůĞ�ĂĐƟǀŝƟĞƐ 4 80,207 - - 80,207 94,390

KƚŚĞƌ�ƚƌĂĚŝŶŐ�ĂĐƟǀŝƟĞƐ 5 5,979 - - 5,979 13,362

Investments 6 7,393 - - 7,393 9,042

Total income 623,616 - 118,787 742,403 712,344

Expenditure on:

Raising funds 7 38,448 - - 38,448 56,303

�ŚĂƌŝƚĂďůĞ�ĂĐƟǀŝƟĞƐ

ZĞůŝŐŝŽƵƐ�ĂŶĚ�̂ ǇŶĂŐŽŐƵĞ�ĂĐƟǀŝƟĞƐ 8 496,568 28,097 71,942 596,607 526,977

�ĚƵĐĂƟŽŶ 8 101,266 - - 101,266 112,438

Total charitable expenditure 597,834 28,097 71,942 697,873 639,415

Total resources expended 636,282 28,097 71,942 736,321 695,718

Net gains/(losses) on investments 12 - 76,423 - 76,423 (19,242)

Net (outgoing)/incoming resources before
transfers (12,666) 48,326 46,845 82,505 (2,616)

Gross transfers between funds (34,520) 68,353 (33,833) - -

Net movement in funds (47,186) 116,679 13,012 82,505 (2,616)

Fund balances at 1 March 2019 340,442 2,362,589 159,702 2,862,733 2,865,349

Fund balances at 29 February 2020 293,256 2,479,268 172,714 2,945,238 2,862,733

�ůů�ŝŶĐŽŵ Ğ�ĂŶĚ�ĞǆƉĞŶĚŝƚƵƌĞ�ĚĞƌŝǀĞ�ĨƌŽŵ �ĐŽŶƟŶƵŝŶŐ�ĂĐƟǀŝƟĞƐ͘

dŚĞ�ƐƚĂƚĞŵ ĞŶƚ�ŽĨ�ĮŶĂŶĐŝĂů�ĂĐƟǀŝƟĞƐ�ĂůƐŽ�ĐŽŵ ƉůŝĞƐ�ǁ ŝƚŚ�ƚŚĞ�ƌĞƋƵŝƌĞŵ ĞŶƚƐ�ĨŽƌ�ĂŶ�ŝŶĐŽŵ Ğ�ĂŶĚ�ĞǆƉĞŶĚŝture account under the
Companies Act 2006.
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Prior financial year

Unrestricted Unrestricted Restricted Total

funds funds funds

general designated

2019 2019 2019 2019

Notes £ £ £ £

Income from:

Voluntary income 3 496,534 - 99,016 595,550

�ŚĂƌŝƚĂďůĞ�ĂĐƟǀŝƟĞƐ 4 94,390 - - 94,390

KƚŚĞƌ�ƚƌĂĚŝŶŐ�ĂĐƟǀŝƟĞƐ 5 13,362 - - 13,362

Investments 6 9,042 - - 9,042

Total income 613,328 - 99,016 712,344

Expenditure on:

Raising funds 7 56,303 - - 56,303

�ŚĂƌŝƚĂďůĞ�ĂĐƟǀŝƟĞƐ

ZĞůŝŐŝŽƵƐ�ĂŶĚ�̂ ǇŶĂŐŽŐƵĞ�ĂĐƟǀŝƟĞƐ 8 439,052 28,097 59,828 526,977

�ĚƵĐĂƟŽŶ 8 112,438 - - 112,438

Total charitable expenditure 551,490 28,097 59,828 639,415

Total resources expended 607,793 28,097 59,828 695,718

Net gains/(losses) on investments 12 - (19,242) - (19,242)

Net (outgoing)/incoming resources before transfers 5,535 (47,339) 39,188 (2,616)

Gross transfers between funds (809) 38,770 (37,961) -

Net movement in funds 4,726 (8,569) 1,227 (2,616)

Fund balances at 1 March 2018 335,716 2,371,158 158,475 2,865,349

Fund balances at 28 February 2019 340,442 2,362,589 159,702 2,862,733

�ůů�ŝŶĐŽŵ Ğ�ĂŶĚ�ĞǆƉĞŶĚŝƚƵƌĞ�ĚĞƌŝǀĞ�ĨƌŽŵ �ĐŽŶƟŶƵŝŶŐ�ĂĐƟǀŝƟĞƐ͘

dŚĞ�ƐƚĂƚĞŵ ĞŶƚ�ŽĨ�ĮŶĂŶĐŝĂů�ĂĐƟǀŝƟĞƐ�ĂůƐŽ�ĐŽŵ ƉůŝĞƐ�ǁ ŝƚŚ�ƚŚĞ�ƌĞƋƵŝƌĞŵ ĞŶƚƐ�ĨŽƌ�ĂŶ�ŝŶĐŽŵ Ğ�ĂŶĚ�ĞǆƉĞŶĚŝture account under the
Companies Act 2006.



�ƌĂŌ�&ŝŶĂŶĐŝĂů�̂ ƚĂƚĞŵ ĞŶƚƐ�Ăƚ�ϭϭ��ƵŐƵƐƚ�ϮϬϮϬ�Ăƚ�ϭϱ ϰ͗ϰ ϯ͗ϭ

THE NEW LONDON SYNAGOGUE

BALANCE SHEET

AS AT 29 FEBRU ARY 2020

- 9 -

2020 2019

Notes £ £ £ £

Fixed assets

Intangible assets 13 1 1

Tangible assets 14 1,220,115 1,183,072

Investments 15 1,279,244 1,202,821

2,499,360 2,385,894

Current assets

Debtors 17 146,236 37,601

Cash at bank and in hand 421,247 586,862

567,483 624,463

Creditors: amounts falling due within one year 18 (121,605) (147,624)

Net current assets 445,878 476,839

dŽƚĂů�ĂƐƐĞƚƐ�ůĞƐƐ�ĐƵƌƌĞŶƚ�ůŝĂďŝůŝƟĞƐ 2,945,238 2,862,733

Income funds

Restricted funds 20 172,714 159,702

Unrestricted funds

Designated funds 21 2,479,268 2,362,589

General unrestricted funds 293,256 340,442

2,772,524 2,703,031

2,945,238 2,862,733

The financial statements were approved by the board of directors and authorised for issue on ......................... and are signed on its
behalf by:

..............................

Nathalie Glaser (Chairman)

Trustee

�Žŵ ƉĂŶǇ�ZĞŐŝƐƚƌĂƟŽŶ�E Ž �͘ϬϳϬϯϬϰϵϭ
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2020 2019

Notes £ £ £ £

�ĂƐŚ�ŇŽǁ Ɛ�ĨƌŽŵ �ŽƉĞƌĂƟŶŐ�ĂĐƟǀŝƟĞƐ

�ĂƐŚ�;ĂďƐŽƌďĞĚ�ďǇͿͬ ŐĞŶĞƌĂƚĞĚ�ĨƌŽŵ �ŽƉĞƌĂƟŽŶƐ 24 (83,438) 61,110

/ŶǀĞƐƟŶŐ�ĂĐƟǀŝƟĞƐ

Purchase of tangible fixed assets (89,570) (38,770)

Income from investments 3,983 6,186

Interest and other income 3,410 2,856

E Ğƚ�ĐĂƐŚ�ƵƐĞĚ�ŝŶ�ŝŶǀĞƐƟŶŐ�ĂĐƟǀŝƟĞƐ (82,177) (29,728)

E Ğƚ�ĐĂƐŚ�ƵƐĞĚ�ŝŶ�ĮŶĂŶĐŝŶŐ�ĂĐƟǀŝƟĞƐ - -

Net (decrease)/increase in cash and cash equivalents (165,615) 31,382

Cash and cash equivalents at beginning of year 586,862 555,480

Cash and cash equivalents at end of year 421,247 586,862
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1 �ĐĐŽƵŶƟŶŐ�ƉŽůŝĐŝĞƐ

�Žŵ ƉĂŶǇ�ŝŶĨŽƌŵ ĂƟŽŶ

The New London Synagogue is a private company limited by guarantee incorporated in England and Wales. The registered
office is 33 Abbey Road, London, NW8 0AT, United Kingdom.

1.1 �ĐĐŽƵŶƟŶŐ�ĐŽŶǀĞŶƟŽŶ

dŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ�ŚĂǀĞ�ďĞĞŶ�ƉƌĞƉĂƌĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁ ŝƚŚ�ƚŚĞ�ĐŚĂƌŝƚǇΖƐ�D Ğŵ ŽƌĂŶĚƵŵ �ĂŶĚ��ƌƟĐůes, the Companies Act
ϮϬϬϲ�ĂŶĚ�Η�ĐĐŽƵŶƟŶŐ�ĂŶĚ�ZĞƉŽƌƟŶŐ�ďǇ��ŚĂƌŝƟĞƐ͗ �̂ ƚĂƚĞŵ ĞŶƚ�ŽĨ�ZĞĐŽŵ ŵ ĞŶĚĞĚ�WƌĂĐƟĐĞ�ĂƉƉůŝĐĂďůĞ�ƚŽ�ĐŚĂƌŝƟĞƐ�ƉƌĞƉĂƌŝŶŐ�ƚŚĞŝƌ�
ĂĐĐŽƵŶƚƐ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁ ŝƚŚ�ƚŚĞ�&ŝŶĂŶĐŝĂů�ZĞƉŽƌƟŶŐ�̂ ƚĂŶĚĂƌĚ�ĂƉƉůŝĐĂďůĞ�ŝŶ�ƚŚĞ�h<�ĂŶĚ�ZĞƉƵďůŝĐ�ŽĨ�/ƌĞůĂŶĚ�;&Z^�ϭϬϮͿ�;ĞīĞĐƟǀe
ϭ�:ĂŶƵĂƌǇ�ϮϬϭϵͿΗ͘ �dŚĞ�ĐŚĂƌŝƚǇ�ŝƐ�Ă�WƵďůŝĐ��ĞŶĞĮƚ��ŶƟƚǇ�ĂƐ�ĚĞĮŶĞĚ�ďǇ�&Z^�ϭϬϮ͘

The financial statements are prepared in sterling �͕ǁ ŚŝĐŚ�ŝƐ�ƚŚĞ�ĨƵŶĐƟŽŶĂů�ĐƵƌƌĞŶĐǇ�ŽĨ�ƚŚĞ charity. Monetary amounts in these
financial statements are rounded to the nearest £.

dŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ�ŚĂǀĞ�ďĞĞŶ�ƉƌĞƉĂƌĞĚ�ƵŶĚĞƌ�ƚŚĞ�ŚŝƐƚŽƌŝĐĂů�ĐŽƐƚ�ĐŽŶǀĞŶƟŽŶ �͕ŵ ŽĚŝĮĞĚ�ƚŽ�ŝŶĐůude certain financial 
ŝŶƐƚƌƵŵ ĞŶƚƐ�Ăƚ�ĨĂŝƌ�ǀĂůƵĞ �͘dŚĞ�ƉƌŝŶĐŝƉĂů�ĂĐĐŽƵŶƟŶŐ�ƉŽůŝĐŝĞƐ�ĂĚŽƉƚĞĚ�ĂƌĞ�ƐĞƚ�ŽƵƚ�ďĞůŽǁ͘

1.2 Going concern

As stated in note 26, the Trustees have considered the effect of the Covid-19 outbreak. The Trustees consider that the
ŽƵƚďƌĞĂŬ�ŝƐ�ůŝŬĞůǇ�ƚŽ�ĐĂƵƐĞ�ƐŽŵ Ğ�ĚŝƐƌƵƉƟŽŶ�ƚŽ�ƚŚĞ��ŚĂƌŝƚǇ͘�dŚĞ�dƌƵƐƚĞĞƐ�ďĞůŝĞǀĞ�ƚŚĂƚ�ƚŚĞ��ŚĂƌŝƚǇ�ĐĂŶ�ĐŽŶƟŶƵĞ�ĂƐ�Ă�ŐŽŝŶŐ�
concern for a period of at least twelve months from the date of approval of these financial statements.

1.3 Charitable funds

hŶƌĞƐƚƌŝĐƚĞĚ�ĨƵŶĚƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƵƐĞ�Ăƚ�ƚŚĞ�ĚŝƐĐƌĞƟŽŶ�ŽĨ�ƚŚĞ�dƌƵƐƚĞĞƐ�ŝŶ�ĨƵƌƚŚĞƌĂŶĐĞ�ŽĨ�ƚŚĞŝƌĐŚĂƌŝƚĂďůĞ�ŽďũĞĐƟǀĞƐ͘

�ĞƐŝŐŶĂƚĞĚ�ĨƵŶĚƐ�ĐŽŵ ƉƌŝƐĞ�ĨƵŶĚƐ�ǁ ŚŝĐŚ�ŚĂǀĞ�ďĞĞŶ�ƐĞƚ�ĂƐŝĚĞ�Ăƚ�ƚŚĞ�ĚŝƐĐƌĞƟŽŶ�ŽĨ�ƚŚĞ�dƌƵƐƚĞĞƐ�ĨŽƌ�ƐƉĞĐŝĮĐ�ƉƵƌƉŽƐĞƐ͘�dŚĞ�
purposes and uses of the designated funds are set out in the notes to the financial statements (see Note 21).

ZĞƐƚƌŝĐƚĞĚ�ĨƵŶĚƐ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ƐƉĞĐŝĮĐ�ĐŽŶĚŝƟŽŶƐ�ďǇ�ĚŽŶŽƌƐ�ĂƐ�ƚŽ�ŚŽǁ �ƚŚĞǇ�ŵ ĂǇ�ďĞ�ƵƐĞĚ �͘dŚĞ�ƉƵƌƉoses and uses of the
restricted funds are set out in the notes to the financial statements (see Note 20).

1.4 Incoming resources

/ŶĐŽŵ Ğ�ŝƐ�ƌĞĐŽŐŶŝƐĞĚ�ǁ ŚĞŶ�ƚŚĞ�ĐŚĂƌŝƚǇ�ŝƐ�ůĞŐĂůůǇ�ĞŶƟƚůĞĚ�ƚŽ�ŝƚ�ĂŌĞƌ�ĂŶǇ�ƉĞƌĨŽƌŵ ĂŶĐĞ�ĐŽŶĚŝƟŽŶƐ�ŚĂve been met, the amounts
can be measured reliably, and it is probable that income will be received.

�ĂƐŚ�ĚŽŶĂƟŽŶƐ�ĂƌĞ�ƌĞĐŽŐŶŝƐĞĚ�ŽŶ�ƌĞĐĞŝƉƚ͘�/ŶĐŽŵ Ğ�ƚĂǆ�ƌĞĐŽǀĞƌĂďůĞ�ŝŶ�ƌĞůĂƟŽŶ�ƚŽ�ĚŽŶĂƟŽŶƐ�ƌĞĐĞŝǀĞĚ ƵŶĚĞƌ�' ŝŌ��ŝĚ�Žƌ�ĚĞĞĚƐ�of
ĐŽǀĞŶĂŶƚ�ŝƐ�ƌĞĐŽŐŶŝƐĞĚ�Ăƚ�ƚŚĞ�Ɵŵ Ğ�ŽĨ�ƚŚĞ�ĚŽŶĂƟŽŶ͘

>ĞŐĂĐŝĞƐ�ĂƌĞ�ƌĞĐŽŐŶŝƐĞĚ�ŽŶ�ƌĞĐĞŝƉƚ�Žƌ�ŽƚŚĞƌǁ ŝƐĞ�ŝĨ�ƚŚĞ�ĐŚĂƌŝƚǇ�ŚĂƐ�ďĞĞŶ�ŶŽƟĮĞĚ�ŽĨ�ĂŶ�ŝŵ ƉĞŶĚŝŶŐ�ĚŝƐƚƌŝďƵƟŽŶ �͕ƚŚĞ�Ăŵ ŽƵŶƚ�ŝƐ
ŬŶŽǁ Ŷ �͕ĂŶĚ�ƌĞĐĞŝƉƚ�ŝƐ�ĞǆƉĞĐƚĞĚ �͘/Ĩ�ƚŚĞ�Ăŵ ŽƵŶƚ�ŝƐ�ŶŽƚ�ŬŶŽǁ Ŷ �͕ƚŚĞ�ůĞŐĂĐǇ�ŝƐ�ƚƌĞĂƚĞĚ�ĂƐ�Ă�ĐŽŶƟŶŐĞŶƚ�ĂƐset.
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1.5 Resources expended

>ŝĂďŝůŝƟĞƐ�ĂƌĞ�ƌĞĐŽŐŶŝƐĞĚ�ĂƐ�ƌĞƐŽƵƌĐĞƐ�ĞǆƉĞŶĚĞĚ�ĂƐ�ƐŽŽŶ�ĂƐ�ƚŚĞƌĞ�ŝƐ�Ă�ůĞŐĂů�Žƌ�ĐŽŶƐƚƌƵĐƟǀĞ�ŽďůŝŐĂƟŽŶ�ĐŽŵ ŵ ŝƫ ŶŐ�ƚŚĞ��Žŵ Ɖany
to the expenditure. All expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all costs related to the category. VAT input tax that cannot be reclaimed is included in the cost to which it relates.

^ƵƉƉŽƌƚ�ĐŽƐƚƐ�ŚĂǀĞ�ďĞĞŶ�ĂůůŽĐĂƚĞĚ�ďĞƚǁ ĞĞŶ�ĐŚĂƌŝƚĂďůĞ�ĂĐƟǀŝƟĞƐ͘��ŽƐƚƐ�ĐŽŵ ŵ ŽŶ�ƚŽ�ŵ ŽƌĞ�ƚŚĂŶ�ŽŶĞ�ĂƌĞa have been split
ďĞƚǁ ĞĞŶ�ƚŚĞ�ƚǁ Ž�ĂĐƟǀŝƟĞƐ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ĚŝƌĞĐƚ�ĞǆƉĞŶĚŝƚƵƌĞ͘

1.6 Intangible fixed assets

Intangible assets are recognised at cost and are subsequently measured at cost less accumulated amŽƌƟƐĂƟŽŶ �͘

1.7 Tangible fixed assets

dĂŶŐŝďůĞ�ĮǆĞĚ�ĂƐƐĞƚƐ�ĂƌĞ�ŝŶŝƟĂůůǇ�ŵ ĞĂƐƵƌĞĚ�Ăƚ�ĐŽƐƚ�ĂŶĚ�ƐƵďƐĞƋƵĞŶƚůǇ�ŵ ĞĂƐƵƌĞĚ�Ăƚ�ĐŽƐƚ�Žƌ�ǀĂůƵĂƟŽŶ �͕ŶĞƚ�ŽĨ�ĚĞƉƌĞĐŝĂƟŽn and
any impairment losses.

dĂŶŐŝďůĞ�ĮǆĞĚ�ĂƐƐĞƚƐ�ĂƌĞ�ƐƚĂƚĞĚ�Ăƚ�ĐŽƐƚ�ůĞƐƐ�ĚĞƉƌĞĐŝĂƟŽŶ �͘�ĞƉƌĞĐŝĂƟŽŶ�ŝƐ�ƉƌŽǀŝĚĞĚ�Ăƚ�ƌĂƚĞƐ�ĐĂůĐƵůĂƚĞĚ�ƚŽ�ǁ ƌŝƚĞ�Žī�ƚŚĞ�ĐŽst less
ĞƐƟŵ ĂƚĞĚ�ƌĞƐŝĚƵĂů�ǀĂůƵĞ�ŽĨ�ĞĂĐŚ�ĂƐƐĞƚ�ŽǀĞƌ�ŝƚƐ�ĞǆƉĞĐƚĞĚ�ƵƐĞĨƵů�ůŝĨĞ �͕ĂƐ�ĨŽůůŽǁ Ɛ͗

Freehold land & buildings - 29 Goldhurst Terrace 2% straight line per annum

Freehold land & buildings - Synagogue 2% straight line per annum

&ŝǆƚƵƌĞƐ͕�Įƫ ŶŐƐ�Θ �ĞƋƵŝƉŵ ĞŶƚ 25% reducing balance per annum

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is recognised in net income/(expenditure) for the year.

, ĞƌŝƚĂŐĞ�ĂƐƐĞƚƐ�ŚĂǀĞ�ŶŽƚ�ďĞĞŶ�ƌĞĐŽŐŶŝƐĞĚ�ŝŶ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ͕�ĂƐ�ƐŝŐŶŝĮĐĂŶƚ�ĐŽƐƚƐ�ĂƌĞ�ŝŶǀŽůǀĞĚ�ŝŶ�ƚŚĞ�ƌĞĐŽŶƐƚƌƵĐƟon or
ĂŶĂůǇƐŝƐ�ŽĨ�ƉĂƐƚ�ĂĐĐŽƵŶƟŶŐ�ƌĞĐŽƌĚƐ͕�ǁ ŚŝĐŚ�ĂƌĞ�ŽŶĞƌŽƵƐ�ĐŽŵ ƉĂƌĞĚ�ǁ ŝƚŚ�ĂŶǇ�ĂĚĚŝƟŽŶĂů�ďĞŶĞĮƚ�ĚĞƌŝǀĞĚ�from recognising these
items in the balance sheet.

Heritage assets are assets that are of historical, or religious importance that are held to furtheƌ�ƚŚĞ�ƉƌĞƐĞƌǀĂƟŽŶ �͕ĐŽŶƐĞƌǀĂƟŽŶ�
ĂŶĚ�ĞĚƵĐĂƟŽŶĂů�ŽďũĞĐƟǀĞƐ�ŽĨ�ƚŚĞ�^ǇŶĂŐŽŐƵĞ�ĂŶĚ�ĐŽŶƚƌŝďƵƚĞ�ƚŽ�ĐƵůƚƵƌĞ�ĂŶĚ�ĞĚƵĐĂƟŽŶ �͘dŚĞƐĞ�ĂƐƐĞƚƐ�Ăƌe integral to the
ĂĐƟǀŝƟĞƐ�ŽĨ�ƚŚĞ�̂ ǇŶĂŐŽŐƵĞ�ĂŶĚ�ĂƌĞ�ƵŶŝƋƵĞ�ŝŶ�ƚĞƌŵ Ɛ�ŽĨ�ƚŚĞŝƌ�ƌĞůŝŐŝŽƵƐ�ĂŶĚ�ŚŝƐƚŽƌŝĐ�ƐŝŐŶŝĮĐĂŶĐĞ͘

1.8 Fixed asset investments

Fixed asset investments ĂƌĞ�ŝŶŝƟĂůůǇ�ŵ ĞĂƐƵƌĞĚ�Ăƚ�ƚƌĂŶƐĂĐƟŽŶ�ƉƌŝĐĞ�ĞǆĐůƵĚŝŶŐ�ƚƌĂŶƐĂĐƟŽŶ�ĐŽƐƚs, and are subsequently measured
Ăƚ�ĨĂŝƌ�ǀĂůƵĞ�Ăƚ�ĞĂĐŚ�ƌĞƉŽƌƟŶŐ�ĚĂƚĞ �͘��ŚĂŶŐĞƐ�ŝŶ�ĨĂŝƌ�ǀĂůƵĞ�ĂƌĞ�ƌĞĐŽŐŶŝƐĞĚ�ŝŶ�net income/(expenditure) for the year �͘dƌĂŶƐĂĐƟŽŶ�
costs are expensed as incurred.

All investments are included in the balance sheet at their market value. Any unrealised and realised gains or losses are shown
ŽŶ�ƚŚĞ�ĨĂĐĞ�ŽĨ�ƚŚĞ�̂ ƚĂƚĞŵ ĞŶƚ�ŽĨ�&ŝŶĂŶĐŝĂů��ĐƟǀŝƟĞƐ͘�

1.9 Cash and cash equivalents

Cash and cash equivalents include cash in hand.
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1.10 Financial instruments

dŚĞ�ĐŚĂƌŝƚǇ�ŚĂƐ�ĞůĞĐƚĞĚ�ƚŽ�ĂƉƉůǇ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶƐ�ŽĨ�̂ ĞĐƟŽŶ�ϭϭ�͚�ĂƐŝĐ�&ŝŶĂŶĐŝĂů�/ŶƐƚƌƵŵ ĞŶƚƐ͛�ĂŶĚ�̂ ĞĐƟŽŶ�ϭϮ�͚KƚŚĞƌ�&ŝŶĂŶĐŝĂů
Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual
provisions of the instrument.

&ŝŶĂŶĐŝĂů�ĂƐƐĞƚƐ�ĂŶĚ�ůŝĂďŝůŝƟĞƐ�ĂƌĞ�ŽīƐĞƚ͕�ǁ ŝƚŚ�ƚŚĞ�ŶĞƚ�Ăŵ ŽƵŶƚƐ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞments, when there is a legally
ĞŶĨŽƌĐĞĂďůĞ�ƌŝŐŚƚ�ƚŽ�ƐĞƚ�Žī�ƚŚĞ�ƌĞĐŽŐŶŝƐĞĚ�Ăŵ ŽƵŶƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ĂŶ�ŝŶƚĞŶƟŽŶ�ƚŽ�ƐĞƩůĞ�ŽŶ�Ă�ŶĞƚ�ďĂƐis or to realise the asset and
ƐĞƩůĞ�ƚŚĞ�ůŝĂďŝůŝƚǇ�Ɛŝŵ ƵůƚĂŶĞŽƵƐůǇ͘

Basic financial assets

�ĂƐŝĐ�ĮŶĂŶĐŝĂů�ĂƐƐĞƚƐ͕�ǁ ŚŝĐŚ�ŝŶĐůƵĚĞ�ĚĞďƚŽƌƐ�ĂŶĚ�ĐĂƐŚ�ĂŶĚ�ďĂŶŬ�ďĂůĂŶĐĞƐ͕�ĂƌĞ�ŝŶŝƟĂůůǇ�ŵ ĞĂƐƵƌĞĚ�Ăƚ�ƚƌĂŶƐĂĐƟŽŶ�ƉƌŝĐĞ�ŝŶĐůƵding
ƚƌĂŶƐĂĐƟŽŶ�ĐŽƐƚƐ�ĂŶĚ�ĂƌĞ�ƐƵďƐĞƋƵĞŶƚůǇ�ĐĂƌƌŝĞĚ�Ăƚ�Ăŵ ŽƌƟƐĞĚ�ĐŽƐƚ�ƵƐŝŶŐ�ƚŚĞ�ĞīĞĐƟǀĞ�ŝŶƚĞƌĞƐƚ�ŵ ĞƚŚŽĚ unless the arrangement
ĐŽŶƐƟƚƵƚĞƐ�Ă�ĮŶĂŶĐŝŶŐ�ƚƌĂŶƐĂĐƟŽŶ �͕ǁ ŚĞƌĞ�ƚŚĞ�ƚƌĂŶƐĂĐƟŽŶ�ŝƐ�ŵ ĞĂƐƵƌĞĚ�Ăƚ�ƚŚĞ�ƉƌĞƐĞŶƚ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�Ĩuture receipts discounted
Ăƚ�Ă�ŵ ĂƌŬĞƚ�ƌĂƚĞ�ŽĨ�ŝŶƚĞƌĞƐƚ͘�&ŝŶĂŶĐŝĂů�ĂƐƐĞƚƐ�ĐůĂƐƐŝĮĞĚ�ĂƐ�ƌĞĐĞŝǀĂďůĞ�ǁ ŝƚŚŝŶ�ŽŶĞ�ǇĞĂƌ�ĂƌĞ�ŶŽƚ�Ăŵ ŽƌƟƐĞĚ͘

�ĂƐŝĐ�ĮŶĂŶĐŝĂů�ůŝĂďŝůŝƟĞƐ

�ĂƐŝĐ�ĮŶĂŶĐŝĂů�ůŝĂďŝůŝƟĞƐ͕�ŝŶĐůƵĚŝŶŐ�creditors, ĂƌĞ�ŝŶŝƟĂůůǇ�ƌĞĐŽŐŶŝƐĞĚ�Ăƚ�ƚƌĂŶƐĂĐƟŽŶ�price unless the arrangemĞŶƚ�ĐŽŶƐƟƚƵƚĞƐ�Ă�
ĮŶĂŶĐŝŶŐ�ƚƌĂŶƐĂĐƟŽŶ �͕ǁ ŚĞƌĞ�ƚŚĞ�ĚĞďƚ�ŝŶƐƚƌƵŵ ĞŶƚ�ŝƐ�ŵ ĞĂƐƵƌĞĚ�Ăƚ�ƚŚĞ�ƉƌĞƐĞŶƚ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�ĨƵƚƵƌĞ�ƌĞĐĞipts discounted at a
ŵ ĂƌŬĞƚ�ƌĂƚĞ�ŽĨ�ŝŶƚĞƌĞƐƚ͘�&ŝŶĂŶĐŝĂů�ůŝĂďŝůŝƟĞƐ�ĐůĂƐƐŝĮĞĚ�ĂƐ�ƉĂǇĂďůĞ�ǁ ŝƚŚŝŶ�ŽŶĞ�ǇĞĂƌ�ĂƌĞ�ŶŽƚ�Ăŵ ŽƌƟƐed.

�Ğďƚ�ŝŶƐƚƌƵŵ ĞŶƚƐ�ĂƌĞ�ƐƵďƐĞƋƵĞŶƚůǇ�ĐĂƌƌŝĞĚ�Ăƚ�Ăŵ ŽƌƟƐĞĚ�ĐŽƐƚ͕�ƵƐŝŶŐ�ƚŚĞ�ĞīĞĐƟǀĞ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞ�ŵ Ğƚhod.

dƌĂĚĞ�ĐƌĞĚŝƚŽƌƐ�ĂƌĞ�ŽďůŝŐĂƟŽŶƐ�ƚŽ�ƉĂǇ�ĨŽƌ�ŐŽŽĚƐ�Žƌ�ƐĞƌǀŝĐĞƐ�ƚŚĂƚ�ŚĂǀĞ�ďĞĞŶ�ĂĐƋƵŝƌĞĚ�ŝŶ�ƚŚĞ�ŽƌĚŝŶĂry course of ŽƉĞƌĂƟŽŶƐ�from
ƐƵƉƉůŝĞƌƐ͘��ŵ ŽƵŶƚƐ�ƉĂǇĂďůĞ�ĂƌĞ�ĐůĂƐƐŝĮĞĚ�ĂƐ�ĐƵƌƌĞŶƚ�ůŝĂďŝůŝƟĞƐ�ŝĨ�ƉĂǇŵ ĞŶƚ�ŝƐ�ĚƵĞ�ǁ ŝƚŚŝŶ�ŽŶĞ�ǇĞĂƌ�Žr less. If not, they are
presented as non-ĐƵƌƌĞŶƚ�ůŝĂďŝůŝƟĞƐ͘ �dƌĂĚĞ�ĐƌĞĚŝƚŽƌƐ�ĂƌĞ�ƌĞĐŽŐŶŝƐĞĚ�ŝŶŝƟĂůůǇ�Ăƚ�ƚƌĂŶƐĂĐƟŽŶ�ƉƌŝĐĞ�and subsequently measured at
Ăŵ ŽƌƟƐĞĚ�ĐŽƐƚ�ƵƐŝŶŐ�ƚŚĞ�ĞīĞĐƟǀĞ�ŝŶƚĞƌĞƐƚ�ŵ ĞƚŚŽĚ͘

1.11 Employee benefits

dŚĞ�ĐŽƐƚ�ŽĨ�ĂŶǇ�ƵŶƵƐĞĚ�ŚŽůŝĚĂǇ�ĞŶƟƚůĞŵ ĞŶƚ�ŝƐ�ƌĞĐŽŐŶŝƐĞĚ�ŝŶ�ƚŚĞ�ƉĞƌŝŽĚ�ŝŶ�ǁ ŚŝĐŚ�ƚŚĞ�Ğŵ ƉůŽǇĞĞ Ɛ͛�ƐĞƌvices are received.

dĞƌŵ ŝŶĂƟŽŶ�ďĞŶĞĮƚƐ�ĂƌĞ�ƌĞĐŽŐŶŝƐĞĚ�ŝŵ ŵ ĞĚŝĂƚĞůǇ�ĂƐ�ĂŶ�ĞǆƉĞŶƐĞ�ǁ ŚĞŶ�ƚŚĞ�ĐŚĂƌŝƚǇ�ŝƐ�ĚĞŵ ŽŶƐƚƌĂďůǇ�ĐŽŵ ŵ ŝƩĞĚ�ƚŽ�ƚĞƌŵ ŝŶĂƚĞ�ƚŚĞ�
Ğŵ ƉůŽǇŵ ĞŶƚ�ŽĨ�ĂŶ�Ğŵ ƉůŽǇĞĞ�Žƌ�ƚŽ�ƉƌŽǀŝĚĞ�ƚĞƌŵ ŝŶĂƟŽŶ�ďĞŶĞĮƚƐ͘

The charity contributes towards employees personal pension schemes.

1.12 Leases

ZĞŶƚĂůƐ�ƉĂǇĂďůĞ�ƵŶĚĞƌ�ŽƉĞƌĂƟŶŐ�ůĞĂƐĞƐ͕�including ĂŶǇ�ůĞĂƐĞ�ŝŶĐĞŶƟǀĞƐ�ƌĞĐĞŝǀĞĚ �͕ĂƌĞ�ĐŚĂƌŐed as an expense on a straight line
basis over the term of the relevant lease.

2 �ƌŝƟĐĂů�ĂĐĐŽƵŶƟŶŐ�ĞƐƟŵ ĂƚĞƐ�ĂŶĚ�ũƵĚŐĞŵ ĞŶƚƐ

/Ŷ�ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ�ŽĨ�ƚŚĞ�ĐŚĂƌŝƚǇ Ɛ͛�ĂĐĐŽƵŶƟŶŐ�ƉŽůŝĐŝĞƐ͕�ƚŚĞ�ĐŽƵŶĐŝů�ŵ Ğŵ ďĞƌƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ŵ ĂŬĞ�ũƵĚŐĞŵ ĞŶƚƐ͕�ĞƐƟŵ ĂƚĞƐ�ĂŶĚ
ĂƐƐƵŵ ƉƟŽŶƐ�ĂďŽƵƚ�ƚŚĞ�ĐĂƌƌǇŝŶŐ�Ăŵ ŽƵŶƚ�ŽĨ�ĂƐƐĞƚƐ�ĂŶĚ�ůŝĂďŝůŝƟĞƐ�ƚŚĂƚ�ĂƌĞ�ŶŽƚ�ƌĞĂĚŝůǇ�ĂƉƉĂƌĞŶƚ�ĨƌŽŵ �Žther sources. The
ĞƐƟŵ ĂƚĞƐ�ĂŶĚ�ĂƐƐŽĐŝĂƚĞĚ�ĂƐƐƵŵ ƉƟŽŶƐ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ŚŝƐƚŽƌŝĐĂů�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ŽƚŚĞƌ�ĨĂĐƚŽƌƐ�ƚŚĂƚ�ĂƌĞ�Đonsidered to be relevant.
�ĐƚƵĂů�ƌĞƐƵůƚƐ�ŵ ĂǇ�ĚŝīĞƌ�ĨƌŽŵ �ƚŚĞƐĞ�ĞƐƟŵ ĂƚĞƐ͘

dŚĞ�ĞƐƟŵ ĂƚĞƐ�ĂŶĚ�ƵŶĚĞƌůǇŝŶŐ�ĂƐƐƵŵ ƉƟŽŶƐ�ĂƌĞ�ƌĞǀŝĞǁ ĞĚ�ŽŶ�ĂŶ�ŽŶŐŽŝŶŐ�ďĂƐŝƐ͘�ZĞǀŝƐŝŽŶƐ�ƚŽ�ĂĐĐŽƵŶƟŶŐ ĞƐƟŵ ĂƚĞƐ�ĂƌĞ�ƌĞĐŽŐŶŝƐĞĚ
ŝŶ�ƚŚĞ�ƉĞƌŝŽĚ�ŝŶ�ǁ ŚŝĐŚ�ƚŚĞ�ĞƐƟŵ ĂƚĞ�ŝƐ�ƌĞǀŝƐĞĚ�ǁ ŚĞƌĞ�ƚŚĞ�ƌĞǀŝƐŝŽŶ�ĂīĞĐƚƐ�ŽŶůǇ�ƚŚĂƚ�ƉĞƌŝŽĚ �͕Žƌ�ŝŶ�ƚŚe period of the revision and
future periods where the revision affects both current and future periods.

/Ŷ�ƚŚĞ�ĐŽƵŶĐŝů�ŵ Ğŵ ďĞƌƐΖ�ŽƉŝŶŝŽŶ �͕ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ĐƌŝƟĐĂů�ĂĐĐŽƵŶƟŶŐ�ĞƐƟŵ ĂƚĞƐ͘



�ƌĂŌ�&ŝŶĂŶĐŝĂů�̂ ƚĂƚĞŵ ĞŶƚƐ�Ăƚ�ϭϭ��ƵŐƵƐƚ�ϮϬϮϬ�Ăƚ�ϭϱ ϰ͗ϰ ϯ͗ϭ

THE NEW LONDON SYNAGOGUE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 29 FEBRU ARY 2020

- 14 -

3 Voluntary income

Unrestricted Restricted Total Unrestricted Restricted Total

funds funds funds funds

general general

2020 2020 2020 2019 2019 2019

£ £ £ £ £ £

�ŽŶĂƟŽŶƐ�ĂŶĚ�ŐŝŌƐ 116,204 118,787 234,991 74,513 99,016 173,529

Membership fees 413,833 - 413,833 422,021 - 422,021

530,037 118,787 648,824 496,534 99,016 595,550

4 �ŚĂƌŝƚĂďůĞ�ĂĐƟǀŝƟĞƐ

Religious and
Synagogue
ĂĐƟǀŝƟĞƐ

�ĚƵĐĂƟŽŶ Total
2020

Religious and
Synagogue
ĂĐƟǀŝƟĞƐ

�ĚƵĐĂƟŽŶ Total
2019

2020 2020 2019 2019

£ £ £ £ £ £

Sales within charitable
ĂĐƟǀŝƟĞƐ 51,247 28,960 80,207 37,366 57,024 94,390

Charitable trading income

ZĞůŝŐŝŽƵƐ�ĂŶĚ�̂ ǇŶĂŐŽŐƵĞ�ĂĐƟǀŝƟĞƐ�ŝŶĐůƵĚĞ�ĨĞƐƟǀĂů�ĂŶĚ�ŚŝŐŚ�ŚŽůǇ�ĚĂǇƐ�ŝŶĐŽŵ Ğ �͕ǁ ĞĚĚŝŶŐ�ĨĞĞƐ�ĂŶĚ�ŬŝĚĚƵƐŚ�ĚŽŶĂƟŽŶƐ͘

�ĚƵĐĂƟŽŶ�ŝŶĐŽŵ Ğ�ŝŶĐůƵĚĞƐ�ĂĚƵůƚ�ĞĚƵĐĂƟŽŶ�ŝŶĐŽŵ Ğ �͕�ŚĞĚĞƌ�ĂŶĚ�ĐŽŶǀĞƌƐŝŽŶ�ĐŽƵƌƐĞ�ĨĞĞƐ͘

5 K ƚŚĞƌ�ƚƌĂĚŝŶŐ�ĂĐƟǀŝƟĞƐ

2020 2019

£ £

Fundrasing and other income 5,979 13,362
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6 Investments

2020 2019

£ £

Rental income - 140

Income from investments 3,983 6,186

Interest receivable 3,410 2,716

7,393 9,042

7 Raising funds

2020 2019

£ £

Fundraising

Other fundraising costs 4,736 4,621

Staff costs 33,712 51,682

Fundraising 38,448 56,303

38,448 56,303
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8 �ŚĂƌŝƚĂďůĞ�ĂĐƟǀŝƟĞƐ

Religious and
Synagogue
ĂĐƟǀŝƟĞƐ

�ĚƵĐĂƟŽŶ Total
2020

Religious and
Synagogue
ĂĐƟǀŝƟĞƐ

�ĚƵĐĂƟŽŶ Total
2019

2020 2020 2019 2019

£ £ £ £ £ £

Staff costs 132,703 24,212 156,915 114,714 21,281 135,995

Cheder expenses - 1,177 1,177 - 1,625 1,625

L'Chaim conversion programme - 1,068 1,068 - 2,162 2,162

KƚŚĞƌ�ĞĚƵĐĂƟŽŶĂů�ĞǆƉĞŶƐĞƐ - 1,081 1,081 - 3,346 3,346

Synagogue services 73,875 - 73,875 79,488 - 79,488

, ŝŐŚ�ŚŽůǇĚĂǇƐ�ĂŶĚ�ĨĞƐƟǀĂůƐ 12,285 - 12,285 8,925 - 8,925

D ĂƐŽƌƟ�:ƵĚĂŝƐŵ 48,745 - 48,745 41,919 - 41,919

L'Chaim teachers - 22,009 22,009 - 23,671 23,671

267,608 49,547 317,155 245,046 52,085 297,131

Share of support costs (see
note 9) 302,680 47,786 350,466 254,621 53,786 308,407

Share of governance costs (see
note 9) 26,319 3,933 30,252 27,310 6,567 33,877

596,607 101,266 697,873 526,977 112,438 639,415

Analysis by fund

Unrestricted funds - general 496,568 101,266 597,834 439,052 112,438 551,490

Unrestricted funds - designated 28,097 - 28,097 28,097 - 28,097

Restricted funds 71,942 - 71,942 59,828 - 59,828

596,607 101,266 697,873 526,977 112,438 639,415

ϭϬй �ŽĨ�ƐƵƉƉŽƌƚ�ǁ ĂŐĞƐ�ŚĂǀĞ�ďĞĞŶ�ĂůůŽĐĂƚĞĚ�ƚŽ�ŐŽǀĞƌŶĂŶĐĞ�ĐŽƐƚƐ�ĂŶĚ�ĂŶ�ĂƉƉƌŽƉƌŝĂƚĞ�ƉƌŽƉŽƌƟŽŶ�ŽĨ�ƚŚĞ�ƌĞůĞǀĂŶƚ�ƐƚĂī�ĐŽƐƚƐ�ŚĂǀĞ
ďĞĞŶ�ĂƉƉŽƌƟŽŶĞĚ�ƚŽ�ĨƵŶĚƌĂŝƐŝŶŐ͘

For analysis of staff costs, see Note 11.
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9 Support costs

Support costs Governance
costs

2020 Support costs Governance
costs

2019

£ £ £ £ £ £

Staff costs 107,960 11,995 119,955 113,960 12,662 126,622

�ĞƉƌĞĐŝĂƟŽŶ 52,527 - 52,527 35,865 - 35,865

Premises costs 53,306 - 53,306 51,067 - 51,067

Kĸ ĐĞ�ĂŶĚ�ĂĚŵ ŝŶŝƐƚƌĂƟǀĞ�
costs 83,848 - 83,848 54,759 - 54,759

Security and caretaking costs 52,825 - 52,825 52,756 - 52,756

Audit fees - 11,550 11,550 - 10,312 10,312

Legal and professional - 6,707 6,707 - 10,903 10,903

350,466 30,252 380,718 308,407 33,877 342,284

Analysed between

�ŚĂƌŝƚĂďůĞ�ĂĐƟǀŝƟĞƐ 350,466 30,252 380,718 308,407 33,877 342,284

^ƵƉƉŽƌƚ�ĐŽƐƚƐ�ŚĂǀĞ�ďĞĞŶ�ĂƉƉŽƌƟŽŶĞĚ�ďĞƚǁ ĞĞŶ�ĐŚĂƌŝƚĂďůĞ�ĂĐƟǀŝƟĞƐ�ŝŶ�ƚŚĞ�ƐĂŵ Ğ�ƉƌŽƉŽƌƟŽŶƐ�ĂƐ�ƚŚĞ�Ěŝrect costs were divided
ďĞƚǁ ĞĞŶ�ƚŚĞƐĞ�ĂĐƟǀŝƟĞƐ͘

Governance costs includes payments to the auditors of £11,550 (2019: £10,312) for audit fees.

10 Trustees

E Ž��ŽƵŶĐŝů�D Ğŵ ďĞƌƐ�;Žƌ�ĂŶǇ�ƉĞƌƐŽŶƐ�ĐŽŶŶĞĐƚĞĚ�ǁ ŝƚŚ�ƚŚĞŵ Ϳ�ƌĞĐĞŝǀĞĚ�ĂŶǇ�ƌĞŵ ƵŶĞƌĂƟŽŶ�Žƌ�ďĞŶĞĮƚƐ�ĨƌŽŵ the charity during the
year.
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11 Employees

Number of employees

The average monthly number of employees during the year was:

2020 2019

Number Number

Religious 2 2

Admin 4 4

�ĚƵĐĂƟŽŶ 5 6

11 12

Employment costs 2020 2019

£ £

Wages and salaries 287,858 288,250

Social security costs 19,442 23,394

Other pension costs 3,282 2,655

310,582 314,299

<ĞǇ�ŵ ĂŶĂŐĞŵ ĞŶƚ�ƉĞƌƐŽŶŶĞů�ŝŶĐůƵĚĞ�ƚƌƵƐƚĞĞƐ�ĂŶĚ�ƐĞŶŝŽƌ�ƐƚĂī �͘dƌƵƐƚĞĞƐ�ƌĞĐĞŝǀĞ�ŶŽ�ƌĞŵ ƵŶĞƌĂƟŽŶ �̂͘ ĞŶŝŽƌ�ƐƚĂī�ĐŽŵ ƉƌŝƐĞĚ�ŽĨ�ƚŚĞ
ĨŽůůŽǁ ŝŶŐ �͗ZĂďďŝ͕��ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ�ĂŶĚ�&ŝŶĂŶĐĞ��Ěŵ ŝŶŝƐƚƌĂƚŽƌ͘�dŚĞŝƌ�ƚŽƚĂů�Ăŵ ŽƵŶƚ�ŽĨ�Ğŵ ƉůŽǇĞĞ�ďĞŶĞĮts were £154,525
(2019: £199,393).

/ŶĐůƵĚĞĚ�ǁ ŝƚŚŝŶ�ǁ ĂŐĞƐ�ĂŶĚ�ƐĂůĂƌŝĞƐ�ǁ ĂƐ�Ă�ƚĞƌŵ ŝŶĂƟŽŶ�ƉĂǇŵ ĞŶƚ�ŽĨ�ά18,362 to one employee.

dŚĞ�ŶƵŵ ďĞƌ�ŽĨ�Ğŵ ƉůŽǇĞĞƐ�ǁ ŚŽƐĞ�ĂŶŶƵĂů�ƌĞŵ ƵŶĞƌĂƟŽŶ�ǁ ĂƐ�άϲϬ Ϭ͕ϬϬ�Žƌ�ŵ ŽƌĞ�ǁ ĞƌĞ͗

2020 2019

Number Number

£90,001 - £100,000 1 1

E ŽŶĞ�ŽĨ�ƚŚĞ�Ğŵ ƉůŽǇĞĞƐ�ǁ ŚŽƐĞ�Ğŵ ŽůƵŵ ĞŶƚƐ�ĞǆĐĞĞĚ�άϲϬ Ϭ͕ϬϬ�;ϮϬϭϵ �͗ŶŽŶĞͿ�ŚĂǀĞ�ƌĞƟƌĞŵ ĞŶƚ�ďĞŶĞĮƚƐ�ĂĐĐƌƵŝŶŐ�ƵŶĚĞƌ�ĚĞĮŶĞĚ�
benefit pension schemes.

12 Net gains/(losses) on investments

Unrestricted Unrestricted

funds funds

designated designated

2020 2019

£ £

ZĞǀĂůƵĂƟŽŶ�ŽĨ�ŝŶǀĞƐƚŵ ĞŶƚƐ 76,423 (19,242)
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13 Intangible fixed assets

Indefinite Access

£

Cost

At 1 March 2019 and 29 February 2020 5,000

�ŵ ŽƌƟƐĂƟŽŶ�ĂŶĚ�ŝŵ ƉĂŝƌŵ ĞŶƚ

At 1 March 2019 and 29 February 2020 4,999

Carrying amount

At 29 February 2020 1

At 28 February 2019 1

This relates to open space that used to be held by New London Synagogue and was subsequently sold. An agreement was
made that the area could be used for succah and therefore New London Synagogue has indefinite access to this area.

14 Tangible fixed assets

Freehold land &
buildings -29

Goldhurst
Terrace

Freehold land &
buildings -
Synagogue

Assets under
ĐŽŶƐƚƌƵĐƟŽŶ

&ŝǆƚƵƌĞƐ͕ �Įƫ ŶŐƐ�
& equipment

Total

£ £ £ £ £

Cost

At 1 March 2019 1,250,000 154,841 38,770 246,217 1,689,828

�ĚĚŝƟŽŶƐ - - - 89,570 89,570

Transfer - - (38,770) 38,770 -

At 29 February 2020 1,250,000 154,841 - 374,557 1,779,398

�ĞƉƌĞĐŝĂƟŽŶ�ĂŶĚ�ŝŵ ƉĂŝƌŵ ĞŶƚ

At 1 March 2019 225,000 58,843 - 222,913 506,756

�ĞƉƌĞĐŝĂƟŽŶ�ĐŚĂƌŐĞĚ�ŝŶ�ƚŚĞ�ǇĞĂƌ 25,000 3,097 - 24,430 52,527

At 29 February 2020 250,000 61,940 - 247,343 559,283

Carrying amount

At 29 February 2020 1,000,000 92,901 - 127,214 1,220,115

At 28 February 2019 1,025,000 95,998 38,770 23,304 1,183,072
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The Company is the beneficial owner of a 50.94% share of the freehold property situated at 29 Goldhurst Terrace, London
NW6 3HB. The other 49.06% share of the freehold property is held by Rabbi Jeremy Gordon and Mrs Josephine Gordon.

dŚĞ�ƉƌŽƉĞƌƚǇ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�Ă�ŵ ŽƌƚŐĂŐĞ �͕ƚŚĞ�ĞŶƟƌĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�ǁ ŚŝĐŚ�ƌĞƐƚƐ�;ĂƐ�ďĞƚǁ ĞĞŶ�ƚŚĞ��ompany and Rabbi and Mrs
Gordon) exclusively with Rabbi and Mrs Gordon, who have undertaken to keep the Company fully indemnified.

dŚĞ�ƟƚůĞ�ƚŽ�ƚŚĞ�̂ ǇŶĂŐŽŐƵĞ�ďƵŝůĚŝŶŐ�Ăƚ�ϯϯ��ďďĞǇ�ZŽĂĚ�ŝƐ�ŚĞůĚ�ďǇ�&ůĂŶƉƌŽƉ��Ž �͘>ƚĚ �͕ĂƐ�Ă�ŶŽŵ ŝŶĞĞ�ŽŶ�behalf of The New London
Synagogue. This is a dormant company, of which Emily Landau and Stephen Rosefield are the sole directors and shareholders,
as nominees for the Synagogue, and was set up specifically to hold the property on behalf of the Synagogue.

Heritage assets held by the charity include silver, Sifrei Torah and other assets of religious significance. These are not valued or
included in the financial statements (see Note 1.7).

15 Fixed asset investments

2020 2019

£ £

Managed funds- unlisted 1,278,235 1,201,812

HM Treasury 1,009 1,009

1,279,244 1,202,821

Movements in fixed asset investments

HM Treasury Managed Funds Total

£ £ £

Market value

At 28 February 2019 1,009 1,201,812 1,202,821

sĂůƵĂƟŽŶ�ĐŚĂŶŐĞƐ - 76,423 76,423

At 29 February 2020 1,009 1,278,235 1,279,244

Carrying amount

At 29 February 2020 1,009 1,278,235 1,279,244

At 28 February 2019 1,009 1,201,812 1,202,821

16 Financial instruments 2020 2019

£ £

Carrying amount of financial assets

Instruments measured at fair value through profit or loss 1,278,235 1,201,812
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17 Debtors

2020 2019

Amounts falling due within one year: £ £

Trade debtors 24,752 11,320

Other debtors 83,006 6,009

Prepayments and accrued income 38,478 20,272

146,236 37,601

18 Creditors: amounts falling due within one year

2020 2019

Notes £ £

Deferred income 19 29,914 40,570

Trade creditors 48,887 29,974

Other creditors 14,609 34,536

Accruals 28,195 42,544

121,605 147,624

19 Deferred income

2020 2019

£ £

Deferred income 29,914 40,570

Deferred income brought forward was £40,570 of which all was released in 2020. The carried forward at the year end was
£29,914 which relates to deferred income received in the year. The deferred income balance relates to Cheder fees and
L'Chaim fees paid in advance.
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23 K ƉĞƌĂƟŶŐ�ůĞĂƐĞ�ĐŽŵ ŵ ŝƚŵ ĞŶƚƐ

�ƚ�ƚŚĞ�ƌĞƉŽƌƟŶŐ�ĞŶĚ�ĚĂƚĞ�ƚŚĞ�ĐŚĂƌŝƚǇ�ŚĂĚ�ŽƵƚƐƚĂŶĚŝŶŐ�ĐŽŵ ŵ ŝƚŵ ĞŶƚƐ�ĨŽƌ�ĨƵƚƵƌĞ�ŵ ŝŶŝŵ Ƶŵ �ůĞĂƐĞ�ƉĂǇŵ ĞŶƚs under non-
ĐĂŶĐĞůůĂďůĞ�ŽƉĞƌĂƟŶŐ�ůĞĂƐĞƐ͕�ǁ ŚŝĐŚ�ĨĂůů�ĚƵĞ�ĂƐ�ĨŽůůŽǁ Ɛ͗

2020 2019

£ £

Within one year 22,679 25,442

Between two and five years 9,571 24,788

32,250 50,230

24 �ĂƐŚ�ŐĞŶĞƌĂƚĞĚ�ĨƌŽŵ �ŽƉĞƌĂƟŽŶƐ 2020 2019

£ £

Surplus/(deficit) for the year 82,505 (2,616)

Adjustments for:

/ŶǀĞƐƚŵ ĞŶƚ�ŝŶĐŽŵ Ğ�ƌĞĐŽŐŶŝƐĞĚ�ŝŶ�ƐƚĂƚĞŵ ĞŶƚ�ŽĨ�ĮŶĂŶĐŝĂů�ĂĐƟǀŝƟĞƐ (7,393) (9,042)

Fair value gains and losses on investments (76,423) 19,242

�ĞƉƌĞĐŝĂƟŽŶ�ĂŶĚ�ŝŵ ƉĂŝƌŵ ĞŶƚ�ŽĨ�ƚĂŶŐŝďůĞ�ĮǆĞĚ�ĂƐƐĞƚƐ 52,527 35,865

Movements in working capital:

(Increase) in debtors (108,635) (23,189)

(Decrease)/increase in creditors (15,363) 36,408

(Decrease)/increase in deferred income (10,656) 4,442

�ĂƐŚ�;ĂďƐŽƌďĞĚ�ďǇͿͬ ŐĞŶĞƌĂƚĞĚ�ĨƌŽŵ �ŽƉĞƌĂƟŽŶƐ (83,438) 61,110

25 Analysis of changes in net funds

The charity had no debt during the year.

26 Post balance sheet events note

The Trustees have considered the effect of the Covid-19 outbreak that has been spreading throughout the world in early 2020
ŽŶ�ƚŚĞ��ŚĂƌŝƚǇ Ɛ͛�ĂĐƟǀŝƟĞƐ͘���ůƚŚŽƵŐŚ�ƚŚĞ�ŽƵƚďƌĞĂŬ�ŝƐ�ůŝŬĞůǇ�ƚŽ�ĐĂƵƐĞ�ƐŽŵ Ğ�ĚŝƐƌƵƉƟŽŶ�ƚŽ�ƚŚĞ��ŚĂƌŝƚy, the Trustees believe that
ƚŚƌŽƵŐŚ�ĐĂƌĞĨƵů�ƉůĂŶŶŝŶŐ�ĂŶĚ�ƐŽŵ Ğ�ĐŽƐƚ�ƌĞĚƵĐƟŽŶ�ƚŚĞƐĞ�ĞīĞĐƚƐ�ĐĂŶ�ďĞ�ŵ ŝƟŐĂƚĞĚ �͘dŚĞ��ŚĂƌŝƚǇ�ŚĂƐ�ƐƵĸ cient reserves to see it
ƚŚƌŽƵŐŚ�ƚŚĞƐĞ�Ěŝĸ ĐƵůƚ�Ɵŵ ĞƐ�ĂŶĚ�ƐŽ�ƚŚĞ�dƌƵƐƚĞĞƐ�ĂƌĞ�ĐŽŶĮĚĞŶƚ�ƚŚĂƚ�ƚŚĞ��ŚĂƌŝƚǇ�ŚĂƐ�ĂĚĞƋƵĂƚĞ�ƌĞƐŽƵƌĐĞƐ�ƚŽ�ĐŽŶƟŶƵĞ�ŝŶ�
ŽƉĞƌĂƟŽŶ�ĨŽƌ�Ăƚ�ůĞĂƐƚ�ƚǁ ĞůǀĞ�ŵ ŽŶƚŚƐ�ĨƌŽŵ �ƚŚĞ�ĚĂƚĞ�ŽĨ�ĂƉƉƌŽǀĂů�ŽĨ�ƚŚĞƐĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵ ĞŶƚƐ͘


